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All categories of taxpayers can now
file updated returns for AY21, AY22

The facility is not
available for those
seeking a refund

SHISHIR SINHA

New Delhi, August 12 E
All categories of Income Tax as- -
sessees can now file updated re- "
turns for the Assessment Years

enable the assessee herself to de-
clare the income that she may
have missed out earlier while fil-
ing herreturn,” Finance Minister
Nirmala Sitharaman had said
while proposing the scheme.

Multiple reasons
Under the new system, there
could be seven reasons for filing

2020-21and 2021-22, with the pay-
ment of additional tax. However,
this facility is not available for
those seeking arefund.

Assessment Years 2020-21 and
2021-22 refer to fiscal years 2019-
20 and 2020-21 respectively. For
both years, the updated return
form (ITR-U) has been enabled
for all return types (from ITR 1 to
ITR-7), in phases between June 27
and August10.

Over 65,000 returns have
already been filed.

Taxpayers filing returns for AY
2021-22 will need to pay the regu-
lar tax due and interest thereon
till date, along with an addi-
tional amount of 25 per cent of
such tax and interest. For AY

2020-21, the additional amount
will be 50 per cent of the tax pay-
able and interest. This facility
was proposed in the Budget for
Fy23.

According to the announce-
ment, the updated return can be
filed within two years from the
end of the relevant assessment
year ie. March 31, 2023 for AY
2020-21and March 31,2024 for AY
2021-22.

“Currently, if the department
finds that some income has been
missed out by the assessee, it
goes through a lengthy process
of adjudication. Instead, with
this proposal, there will be trust
reposed in the taxpayers that will

returns.

These include return previ-
ously not filed, income not re-
ported correctly, wrong heads of
income chosen, reduction of car-
ried forward loss, reduction of
unabsorbed depreciation, re-
duction of tax credit ufs
115]B/115]C, wrong rate of tax, be-
sides others.

Chartered Accountant Ved
Jain says taxpayers are prohib-
ited from filing an updated re-
turn if there is no additional tax
outgo, if there is a refund or in-
crease in the refund amount, if
there is search or survey or pro-
secution proceeding initiated,
and if assessment | reassess-
ment]/ revision| re-computation

ONGC net profitup
25%in first quarter

OURBUREAU

New Delhi, August 12

State-run Oil and Natural Gas Corporation
(ONGC)reported 25 per cent Y-0-Y growth in its

consolidated net profit at 8,581 crore in the for the Quarter ended 30th June 2022  Lakhs)
Apriljune quarter of the current financial year Quarter Ended Year Ended
aided by high crude oil and gas prices. Particulars 30.06.2022 | 31.03.2022 | 30.06.2021 | 31.03.2022
However, on a sequential basis, the net profit — — = (Unaudted) | {Audted) | (Unaudited) | (Audited)
: . . otal Revenue from Operations (net 4,640.15 | 4,605.17 | 4,246.69 | 18,133.71
of t‘he oil e'zxploratlon and productlon (E&P) Net Profit / (Loss) for the period (before tax and 358.02 341.68 354.89 | 1,282.04
major declined by 29 per cent from 12,061 Exceptional Items)
crore in Q4 FY22. The country’s top explorer’s Net Profit / (Loss) for the period before tax (after 358.02 34168 354.89 | 1,292.04
consolidated total income rose 69 per cent Y- E":tes“‘;_’:‘;'(':em)s)fo Hepeciodiafiania i
rofi oss) for the period after tax (after 259.44 259.76 267.54 951.88
QY to X1,84,149 crore Exceptional Items)
in Q1 FY23. On a Other Comprehensive Income (net of tax) 13.38 5.48 49.42 33.22
quarter—on—quarter '[I'otal Comprehe?si}l((e Inct;r;\e fr;r the pcz'ic;dﬂ ' 272.82 265.24 316.96 985.10
s # oy comprising Profit / {Loss) for the period (after tax
(Q O-Q) baSIS' total in and Other Comprehensive Income (net of tax)]
come grew 16 per Paid-up equity share capital 6,470.59 | 6,470.59 | 6,470.59 | 6,470.59
cent. (Face value : ¥ 10 per share)
? ONGC’s total ex- Reserves (excluding Revaluation Reserve) - - - 110,814.28
y Securities Premium 1,429.80 | 1,429.80 | 1,429.80 | 1,429.80
& penses rose by 73 per Net worth 17,424.63 | 17,095.14 | 16,281.45 | 17,095.14
4 cent Y-oY to Paid up Debt Capital / Outstanding Debt 5.92 6.08 6.41 6.08
T X1,72,2900 crore. On a Outstanding Redeemable Preference Shares NA NA NA NA
sequential basis, expenses were up 23 per cent Debt Equity Ratio 6.28 6.22 6.20 6.22
from Q4 FY22. On a standalone basis, ONGC re- Earnings per share 10 each)
ted its highest ever quarterly net profit of {for cortinding operations)
por g q y et pr a. Basic ®) 0.42 0.41 0.49 1.52
15,206 crore for the quarter under review. b. Diluted ) 0.42 0.41 048 1.52
Capital Redemption Reserve NA NA NA NA
Operational perform ance Debenturt:! Redemption Re.serve NA NA NA NA
The CPSU’s net crude oil realisation in US dollar Debt Service Coverage Ratio NA NA NA NA
Interest Service Coverage Ratio NA NA NA NA
terms rose by 66 per cent Y-0-Y to $108.54 per
Notes:

barrel, while in rupee terms, it rose by 73 per
cent Y-0-Y to 38,384 per barrel. Gas price for Q1
FY23 stood at $6.10 per million British thermal
units (mBtu) from $1.79 per mBtu in Q1 FY22.

The company’s crude oil production rose by
almost two per cent Y0-Y to 549 million
tonnes (MT).Gas output grew 1.4 per cent Y-0-Y
to 5.38 billion cubic meters (BCM) during the
same period.

“ONGC has declared two discoveries in on-
land during FY 202223 in its operated acreages.
Out of these, one is a new prospect (Kankpul-1
in NELP-VII JV block WB-ONN-2005/4) in West
Bengal and the other is a new pool (Manda-
petta-60 in KGOnland)in Andhra Pradesh,” the
company said.

Govt toissue new
10-year G-Secat
Friday’s auction

OURBUREAU

Mumbai, August 12

The Government has decided to issue a new 10-
year Government Security (G-Sec) at the next
weekly auction on August 19.

This comes in the wake of the outstanding
amount in the 10-year benchmark G-Sec
(coupon rate:6.54 per cent) touching X1.56-lakh
crore. This paper was first issued on January17.

Usually, when the outstanding in a G-Sec
reaches X1-lakh crore to X1.50-lakh crore, the
Government issues a new paper.

The yield of the 10-year benchmark G-Sec rose
2 basis points to last trade at 7.2894 per cent
(previous close:7.2673 per cent). The price of this
paper declined 14 paise to close at ¥94.95
(%95.09).

After 3-4 auctions, the new 10-year G-Sec will
become the benchmark, replacing the 6.54 per
cent paper.

is completed or pending.

FilingITRU

Sudhakar Sethuraman, Partner
with Deloitte India says ITR U
cannot be filed beyond two years
from the end of the relevant as-
sessment year.

He adds that taxpayers who
plan to file an ITR U need to first
identify the applicable ITR based
on the residential status, income
particulars, asset reporting, etc.

“This is an excellent opportun-
ity for taxpayers who have either
missed filing their [TR, missed re-
porting additional income, or
missed reporting foreign in-
come and assets (applicable for
Resident and Ordinarily Resid-
ent Cases), to be compliant be-
fore the Income-tax authorit-
ies. By filing an ITR U, one not
only remains compliant, but it
also reduces the risk of a notice
or an audit query in the future,
besides avoiding penal provi-
sions under the Income-tax laws
and notices under the Black
MoneyAct,” he said.

Amid market volatility, LIC
invests 34,000 crore in equities

Insurance major
posts X683 crore
profitin first quarter

OUR BUREAU

Mumbai, August 12

Life Insurance Corporation,
among the largest domestic
institutional investor, had in-
vested 34,000 crore in
equities in the first quarter of
the financial year.

MR Kumar, Chairman, LIC,
said, “We are contrarian in
our investment philosophy,
so we thought this is a good
time to buy stocks.”

It bought equities worth
46,444 crore but booked
profit of X12,444 crore.

In the Q1 earnings confer-
ence, Kumar said that owing
to the market volatility, the
insurer chose to purchase
more equities instead of
booking profits.

Due to this, LIC’s invest-
ment gains fell year-on-year,
with the company booking

MR Kumar, Chairman, LIC

equity profit of ¥5,076 crore
in June quarter, much lower
than the X11,368 crore logged
in the corresponding quarter
in the previous year, he
added.

Gain in market share

LIC posted a net profit of X683
crore for Q1 FY23, a multi-fold
increase from X3 crore in the
year ago period.

The surge was led by an in-
crease of 20 per cent in the
premium income of the in-
surer to X 98,352 crore.

“While the growth was very
robust for the first quarter, it

In the Q1 earnings
conference, Kumar said
that owing to the
market volatility, the
insurer chose to
purchase more equities
instead of booking
profits

was on a low base as there
was second Covid wave im-
pact last year,” Kumar said.

“However, the trajectory is
upwards and we are looking
at  increased  business
volumes,” he added.

Overall market share of the
insurer, in terms of first year
premium income, increased
to 65 per cent against 63 per
cent in FY22.

The number of individual
policies sold in Q1 was 60 per
cent higher year-on-year due
to a low base in the previous
year, he said.

The company has been
telling its agents to focus on

the number of policies sold
and not just on the premium
amount.

Q1 earnings

Annualised premium equi-
valent of LIC was 10,270
crore for Q1 FY23, of which in-
dividual business accounted
for 63 per cent, and group
business was 37 per cent.
Within the individual busi-
ness, participating products
comprised 92 per cent and
non-par products the balance
8 per cent.

The asset quality of the in-
surer saw a significant im-
provement in QIFY23, with
net bad loans falling to X9
crore from X194 crore in the
year ago period, as the com-
pany made provisions 326,611
crore against gross NPA of
26,620 crore.

Going ahead, growth in
new business is expected to
be good as all the company’s
agents are back in “full force”,
Kumar said.

Salcthi Finance

SAKTHI FINANCE LIMITED
(CIN : L65910TZ1955PLC000145)
Regd. Office : 62, Dr. Nanjappa Road, Coimbatore - 641 018

Ph : (0422) 2231471 - 474, 4236200 Fax

E-mall : investors@sakthifinance.com Website:
Extract of Statement of Unaudited Financial Results

: (0422) 2231915
www.sakthifinance.com

1.

The above is an extract of the detailed format of the unaudited Financial Results filed with Stock
Exchange under Regulation 33 of SEBI {Listing Obligations and Disclosure Requirements) Regulations
2015. The full format of the Audited Financial Results are available on the BSE Ltd website,
(URL:www.bseindia.com/corporates) and company's website, www.sakthifinance.com.

INDIA MOTOR PARTS & ACCESSORIES LIMITED

CIN : L65991TN1954PLC000958

Regd. & Admn. Office : 46, Whites Road, Chennai 600 014. Website : www.impal.net; E-mail id : secy@impal.net
EXTRACT OF STANDALONE AND CONSOLIDATED FINANCIAL RESULTS

FOR THE QUARTER ENDED 30TH JUNE, 2022

(. in Crores)
STANDALONE CONSOLIDATED
Particulars Quarter ended Year ended Quarter ended Year ended
30.06.2022 | 30.06.2021 | 31.03.2022 | 30.06.2022 | 30.06.2021 | 31.03.2022

Unaudited Audited Unaudited Audited
Total income from operations 184.14 115.71 627.80 189.42 119.25 646.09
Net Profit / (Loss) for the period before tax 16.60 10.82 71.31 16.95 11.24 72.42
Net Profit / (Loss) for the period after tax 14.30 9.73 56.81 15.56 9.95 60.87
Total Comprehensive Income for the period
(Comprising profit / (loss) for the period
(after tax) and Other Comprehensive
Income (after tax)) (23.76) 5.81 (197.62) (22.50) 6.03 (193.34)
Paid-up Equity Share Capital
(Face value per share - Rs. 10/- each) 12.48 12.48 12.48 12.48 12.48 12.48
Reserves (excluding Revaluation Reserve)
as per the latest Audited Balance Sheet - - 1210.04 - - 1221.55
Eamnings Per Share (In Rs.)
(before extraordinary items) (of Rs. 10/- each)
(not annualised for Quarterly numbers):
Basic & Diluted 11.46 7.80 45.52 12.44 7.95 48.68
Earnings Per Share (In Rs.)
(after extraordinary items) (of Rs. 10/- each)
(not annualised for Quarterly numbers):
Basic & Diluted 11.46 7.80 45.52 12.44 7.95 48.68

Notes:

1. The results were reviewed by the Audit Committee of the Board and subsequently approved by the Board of Directors at their meeting
held on August 12, 2022. The results have been reviewed by the Statutory Auditors of the Company.
2. The above is an extract of the detailed format of Unaudited Quarterly Financial Results filed with the National Stock Exchange under
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the aforesaid Results
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FOR RENT : 7000sq.ft @ Ambattur in-
dustrial estate near Mercedes Benz
showroom.ph: 8939599799
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GENERAL
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8978862299
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www.thehinduads.com
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2. Disclosures in accordance with Regulation 52(4) of the Listing Regulations have are available on the National Stock Exchange website www.nseindia.com and on Company's website (www.impal.net).
been submitted to BSE Limited and the disclosures can be accessed on the BSE website,
(URL: www.bseindia.com/corporates). By Order of the Board For INDIA MOTOR PARTS & ACCESSORIES LIMITED
For Sakthi Finance Limited N. KRISHNAN
M. Manickam Place : Chennai Managing Director
11th August 2022 Chairman Date :12.08.2022 DIN: 00041381
Coimbatore - 18 DIN : 00102233
muthootfinance.com

Muthoot Finance

Where TR US Tis a

TRADITION

CONSOLIDATED
LOAN ASSETS
UNDER
MANAGEMENT
363,444 CRS**

EXTRACT OF UNAUDITED STANDALONE & CONSOLIDATED
FINANCIAL RESULTS FOR THE QUARTER ENDED 30™ JUNE, 2022.

Total Revenue (¥ )
Profit Before Tax (%)
Profit After Tax (¥ )

Net Worth (¥ )

Earnings Per Share % 10/- each) (Basic) (%)

Book Value Per Share (T )
Capital Adequacy Ratio (%)

Note:

The above is an extract of the detailed format of Unaudited Quarterly Financial Results and is not a statutory advertisement required under SEBI
guidelines.The detailed financials and investor presentation is available on the website of the Company at www.muthootfinance.com

CONSOLIDATED
PROFIT

AFTER TAX
7825 CRS**

STANDALONE

2509

1082

802

18325

19.98

456.48

30.62

CONSOLIDATED
NET WORTH
18,801 CRS**

BRANCH
NETWORK OF
5,667**

T in Crores

11098 2804
5309 1112
3954 825

18345 18801
98.55 20.41

456.98 467.55

29.97 =

CONSOLIDATED

200,000+
CUSTOMERS
SERVED
PER DAY*

12237
5410
4031

18786

100.10

467.17

India’s Most Trusted

N 1 Financial
0- Services Brand

>

-
Power of Trust

TRA's Brand Trust Report
(for 6 years, since 2016)

Transforming customer experience with Advanced Digital Initiatives

iMuthoot Mobile App | Muthoot Online | Gold Loan@Home
WhatsApp Banking | Chatbot | Experia Priority Service

Muthoot Finance Limited: CIN: L65910KL1997PLCO11300; Regd. Office: Muthoot Chambers, Opposite Saritha Theatre Complex,
Banerji Road, Ernakulam, Kerala - 682 018, India. Tel: (+91 484) 239 4712, Fax: (+91 484) 239 6506; Email: mails@muthootgroup.com

Muthoot Family - 800 years of Business Legacy
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IN THE COURT OF
1l ADDITIONAL CITY CIVIL
JUDGE AT CHENNAI
0.S.No. 1968 OF 2021
J.Surendar and another
.. PLAINTIFFS
-Vs-
S. Srinivasa Nadar and others
.. DEFENDANTS
To

Mrs. R. Malathy,

Wi/o. Mr. K. Rajasingh,

41, Anna Salai, Pammal,
Chennai-76...2ND DEFENDANT
Please take notice that the above
suit is posted on 01.09.2022 at
10.30 am for your appearance
either in person or through
counsel, failing which exparte
order will be passed on merits in

your absence.
R.T.SHYAMALA
Counsel for Plaintiffs

13-8-2022 9
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XXVII Asst.
IN THE COURT OF THE CITY
CIVIL JUDGE AT CHENNAI
E.P NO. 2972 OF 2021

In
0.S.NO. 2835 OF 2020
Mr. S. Ramaswamy
S/o. R. Shanmuga Sundaram
Pillai No.138, "I" Block,
MMDA Colony Vinayagapuram,
MMDA Colony Arumbakkam,
Chennai 600 106
.. Petitioner/Decree Holder
Versus
J. Venkatesan S/o. Jayakaran
No0.802, 13th East Cross Street
MKB Nagar, Vyasarpadi
Chennai 600 039
..Respondent/Judgement Debtor
The above execution petition
in E.P. N0.2972/2021 in O.S.
No.2835 of 2020 filed for sale of
the petition schedule mentioned
property, is posted for hearing
on 03.09.2022 (the 3rd day
of September, 2022) at 10.30
a.m. for your appearance for
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Door No. 25/6/9,9th
Street,Kasipuram, B, Block,
Royapuram,Chennai-600013..
...... DEFENDANT
NOTICE
The above Civil Suit of O/S NO :
7546/2019 is filed by the Plaintiff
against you for Recovery Of
Money, Before This Hon’ble City
Civil XVITH ASSISTANT Court ,
Chennai. The above Suit hearing
is posted on 05.09.2022 for your
appearance and that you're
hereby calling upon to appear on
that day at 10.30 AM and to make
your objection either in person or
through your Counsel. If you fail
to appear on that day the above
matter will be decided Exparte.
H.SEKARAN
ADVOCATE
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CIN NO.:-L70200TN1992PLC023621, E-Mail id:-telesys1992@yahoo.com, website:-www.telesysinfo.in
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IN THE COURT OF CITY CIVIL
CHENNAI XXIITH ASSISTANT

COURT
0.5.NO.1393/2022
ICICI BANK LTD
Represented by its Power of

Attorney
........ PLAINTIFF

Mr. K Mohamedhaushadali
S/O Kadherali
Door No.170/94 Coral
Merchant Street, Mannady,
Chennai-600001.
LM : Nearby Excellent Hotel.
...... DEFENDANTS
NOTICE
The above Civil Suit of O/S NO :
1393/2022 is filed by the Plaintiff
against you for Recovery Of
Money, Before This Hon’ble City
Civil XXIITH ASSISTANT Court ,
Chennai. The above Suit hearing
is posted on 20.09.2022 for your
appearance and that you're
hereby calling upon to appear on
that day at 10.30 AM and to make
your objection either in person or
through your Counsel. If you fail
to appear on that day the above
matter will be decided Exparte.
H.SEKARAN
ADVOCATE

IN THE COURT OF CITY CIVIL
CHENNAI XXIITH ASSISTANT
COURT

0.5.NO.6590/2019
ICICI BANK LTD
Represented by its Power of

Attorney
........ PLAINTIFF

Kollikanda Gopal Rao,

S/O Subbarao Kollikanda,

Door No.2/631,Nakirran Salai,
Mugappalr East Chennai-600037

Near SBI B
...... DEFENDANT
NOTICE
The above Civil Suit of O/S NO :
6590/2019 is filed by the Plaintiff
against you for Recovery Of
Money, Before This Hon’ble City
Civil XXIITH ASSISTANT Court ,
Chennai. The above Suit hearing
is posted on 16.09.2022 for your
appearance and that you're
hereby calling upon to appear on
that day at 10.30 AM and to make
your objection either in person or
through your Counsel. If you fail
to appear on that day the above
matter will be decided Exparte.
H.SEKARAN
ADVOCATE

SALONA COTSPIN LIMITED

CIN L17111TZ1994PLC004797
Regd. Office : S.F.No. 74/12 & 75/3, Sathy Main Road, Pungampalli Village, Valipalayam Post,
Sathy Taluk, Erode District. Pin No. 638 402.

STANDALONE UN-AUDITED FINANCIAL RESULTS FOR THE QUARTER ENDING 30TH JUNE 2022

(Rs.in lakhs)
’\i PARTICULARS Standalone
Quarter Quarter Year
ended ended Ended
30.06.2022 | 30.06.2021 | 31.03.2022
(Unaudited) | (Unaudited) | (Audited)
1. | Total Income from operations 15,516.70 1414643 | 64,714 .25
5 Net Proﬁt/(Loss) for the period before Tax, Exceptional 786 15 566 05 267505
and/or Extraordinary items
Net Profit/{Loss) for the period before Tax
2. (after Exceptional and/or Extraordinary items) 16.le 266,05 284505
Net Profit/{Loss) for the period after Tax
4 (after Exceptional and/or Extraordinary items) 635.35 471.57 1,978.92
Total Comprehensive Income for the period (Comprising
5. | Profit/(Loss) for the period (after Tax) and other 635.35 471.57 1,974 .89
Comprehensive Income (after Tax)

6. | Equity Share Capital 526.24 526.24 526.24
7 Reserves (excluding Revaluation Reserve) as shown in 519107
" | the Audited Balance Sheet of the previous year. - - e

Earnings per Share (of Rs.10 each) (for continuing and
8 discontinued operations)
" |i) Basic 12.07 8.96 37.60
i) Diluted 12.07 8.96 37.60
Note:

1 Previous period/Year's figures have been re-grouped/re-casted wherever necessary to make them
comparable.

2 The above unaudited financial results were reviewed by the Audit committee and approved by the Board
of Directors at their meeting held on 12th August 2022.

3 The above is an extract of the detailed format of Quarterly/year to date ended Financial Results filed
with the Stock Exchanges under Regulation 33 of the SEBI {Listing and other Disclosure Requirements)
Regulations, 2015. The full format of the Quarterly/year to date standalone audited Financial results
are available on the Stock Exchange Website. NSE : www.nseindia.com, BSE :www.bseindia.com,

Company's website: www.salonacotspin.com By Order of the Board

-Sd-
SHYAMLAL AGARWALA

Place : Coimbatore MANAGING DIRECTOR

Date : 12.08.2022 DIN 006003055

Cazgeivedl g anmrb eNBlGILL
ufley SIS : LSlw 616, 31, QONEFTEV FiTg FTenev, I4iT.61. YD, GlFssene 600 028
CIN:L15549TN1994PLC028672, Email: taltdchennai@gmail.com Website: talchennai.in
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IN THE COURT OF CITY CIVIL
CHENNAI XVITH ASSISTANT
COURT
0.S.NO.7363/2019

ICICI BANK LTD
Represented by its Power of
Attomey ... PLAINTIFF

- s_
Mr. Swaminathan G
Door No.6, Thiyagarajan Nagar,
1st Street,
Kodungaiyur, Near
Kannadasanagar Depot
Chennai - 600118.

...... DEFENDANT

TICE

The above Civil Suit of O/S NO :
7363/2019 is filed by the Plaintiff
against you for Recovery Of
Money, Before This Hon’ble City
Civil XVITH ASSISTANT Court ,
Chennai. The above Suit hearing
is posted on 05.09.2022 for your
appearance and that you're
hereby calling upon to appear on
that day at 10.30 AM and to make
your objection either in person or
through your Counsel. If you fail
to appear on that day the above

matter will be declded Exparte.
H.SEKARAN
ADVOCATE
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